BSQ: Explanation for the difference in financial statement 2019 year on year 
On 21 Feb 2020, Sai Gon - Quang Ngai Beer Joint Stock Company explained the difference in financial statement 2019 year on year as follows:
Profit after tax of 2019 of the Company was VND 150,704,823,986, increasing by 51.28% (equivalent to an increase of VND 51.08 billion) year on year as follows:
	Targets
	Code
	Year 2019
	Year 2018
	Increase (+), Decrease (-)
	Rate (%)

	A
	B
	4
	5
	6
	7 = 3/2

	1. Revenue from sales and service supply 
	1
	1,122,037,241,085
	1,056,773,167,821
	65,264,073,264
	6.18%

	2. Deductions 
	2
	1,925,889,526
	700,143,824
	1,225,745,702
	175%

	3. Net revenue from sales and service supply (10 = 01 – 02)
	10
	1,120,111,351,559
	1,056,073,023,997
	64,038,327,562
	6.06%

	4. Cost of goods sold 
	11
	931,694,976,632
	915,416,590,366
	16,278,386,266
	1.78%

	5. Gross profit from sales and service supply (20 = 10 - 11)
	20
	188,416,374,927
	140,656,433,631
	47,759,941,296
	33.96%

	6. Financial revenue 
	21
	3,077,917,038
	1,062,517,949
	2,015,399,089
	189.68%

	7. Financial expenses 
	22
	4,433,016,819
	9,868,941,217
	(5,435,924,398)
	- 55.08%

	· In which: interest expense 
	23
	3,801,747,556
	9,528,117,773
	(5,726,370,217)
	- 60.10%

	8. Selling expenses 
	24
	9,944,567,633
	8,857,977,872
	1,086,589,761
	12.27%

	9. General and administrative expense 
	25
	15,385,814,980
	15,889,555,906
	(503,740,926)
	- 3.17%

	10. Net operating profit (30 = 30 + (21 – 22) – (25 + 26) 
	
	161,730,892,533
	107,102,476,585
	54,628,415,948
	51.01%

	11. Other income 
	31
	2,739,534,484
	2,337,758,099
	401,776,385
	17.19%

	12. Other expenses 
	32
	1,931,400,631
	1,534,127,831
	397,272,800
	25.90%

	13. Other profit (40 = 31 – 32)
	40
	808,133,853
	803,630,268
	4,503,585
	0.56%

	14. Total accounting profit before tax (50 = 30 + 40) 
	50
	162,539,026,386
	107,906,106,853
	54,632,919,533
	50.63%

	15. Cost of current corporate income tax 
	51
	12,324,666,568
	8,288,426,066
	4,036,240,502
	48.70%

	16. Cost of deferred corporate income tax 
	52
	(490,464,168)
	-
	(490,464,168)
	

	17. Cost of corporate income tax (60 = 50 – 51 – 52) 
	60
	150,704,823,986
	99,617,680,787
	51,087,143,199
	51.28%


Explanation: Profit increased because of the following reasons: 

· Waste in production operations decreased;

· Price of  main materials decreased;
· Financial expenses decreased.
